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GIC TO INVEST UP TO PHP22 BILLION
FOR A MINORITY STAKE IN EMPERADOR

GIC. Singapore’s sovereign wealth fund. through its private equity arm, and Emperador
Inc. ("EMP™) have entered into a definitive purchase agreement to invest Php17.6 billion in
equity and equity-linked securities of EMP at Php11.00 per share. GIC will also have an option
to invest an additional Php4.4 billion in EMP at Php11.00 per share over a 13-month period. The
definitive agreement is expected to be completed within November 2014.

The initial investment by GIC of Php17.6 billion comprises an equity investment of
Php12.32 billion for the purchase of 1.12 billion common shares representing 6.95% direct
equity stake in EMP and equity-linked securities (“"ELS™) of Php5.28 billion which has a term of
up to 7 years and convertible into 480 million common shares of EMP under preset terms at the
option of both EMP and GIC. The equivalent equity ownership of GIC will be 9.64% if the ELS
are converted into common shares. 1f GIC exercises its option to invest an additional amount of
Php4d.4 billion in EMP. GIC’s effective ownership under the agreement will be increased to

11.76%.

Emperador is a market leader in the liquor industry with a demonstrated track record in
the Philippines. The partnership with GIC will strengthen the capital position of the company to
further enhance the leading industry position of Emperador in the country and expand its

business in both local and global markets.

Dr. Andrew L. Tan, Chairman of EMP. said. “We welcome the entry of GIC, a reputable
world-class global fund manager, into Emperador. EMP has a strong capital position and the
transaction is a partnership with a long-term and like-minded investor. The partnership enhances
AGIs track record of growing companies into market leaders through strong execution. brand

building and product innovation.”

UBS AG acted as financial adviser of EMP in the transaction.

Emperador is the largest spirits company in the Philippines and the world’s biggest
brandy producer. In 2013. it sold approximately 33 million cases of brandy, cornering close to
50% of total spirits volume in the Philippines. The company’s operations are fully integrated,
including manufacturing. bottling and distribution. Its most successful product is Emperador

Light. which has recorded a CAGR of 53% since its launch in 2010.



